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The U.S. Core Personal Consumption Expenditures (Core PCE) Price Index increased on an annual basis to
4.1% in May 2026, compared with 3.8% in April 2026, according to the statement issued by the U.S. Bureau
of Economic Analysis (BEA) on(25/06/2026):. The Core PCE Price Index is the Federal Reserve's preferred
measure of inflation.

Against this backdrop, Egypt's international sovereign sukuk came under notable selling pressure during
the trading week ending on (26/06/2026), as higher required yields from investors led to a decline in sukuk
prices in the secondary market. This was driven by increased risk aversion toward higher-risk assets and
continued shifts in global capital flows amid expectations regarding the future path of U.S. monetary policy.
Despite the continued relative improvement in some domestic economic indicators, external factors most
notably developments in U.S. inflation and expectations for interest rates remained the primary drivers of
the performance of Egypt's sovereign sukuk during the week under review. This underscores the continued
sensitivity of emerging market sovereign debt instruments to changes in global financial conditions and the

direction of U.S. monetary policy.
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